
The State of Early-Stage 
Texas Startups
Clutch VC x Carta Insights | H1 2025



Our lawyers would like a word

This communication is on behalf of eShares, Inc. dba Carta, Inc. This communication is not 
to be construed as legal, financial, or tax advice and is for informational purposes only.

This communication is not intended as a recommendation, offer, or solicitation for the 
purchase or sale of any security. Although this presentation may provide information 
concerning potential legal issues, it is not a substitute for legal advice and any opinions or 
conclusions provided in this presentation shall not be ascribed to Carta. Carta does not 
assume any liability for reliance on the information provided herein.



Where does this data come from?

45,000+

private companies and
their cap tables

1,000,000+

employees on
the cap table platform

2,500+

venture capital funds



Overall Ecosystem in Texas
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Visit carta.com/data for more 
startup insights!

http://carta.com/data

